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The examples below illustrate the maximum Building 
Upgrade Charge and indicative upgrade works cost 
that can be funded when a property has a capital value 
of $500,000 with and without debit.

E XA M P L E  1  –  N O  E XI S T I N G  D E B I T  O N  T H E  P R O P E R T Y

a. Capital value of the land the building is 
situated on

$500,000

b. Maximum Building Upgrade Charge value 
(principal + interest) = 80% of a.

$400,000

E XA M P L E  2  –  T H E  L I M I T  I S  R E D U C E D  WH E R E  T H E R E  I S
E XI S T I N G  D E B I T  O N  T H E  P R O P E R T Y

a. Capital value of the land the building is 
situated on

$500,000

b. Mortgage on the land $100,000

c. Council rates  outstanding $1,000

d. Maximum Building Upgrade Charge value 
(principal + interest) = 80% of a. – b. – c. 

$319,200

STATUTORY DECLARATION

A building owner is required to provide council with a 
statutory declaration including the following:

‐ information on mortgages on the relevant land, 
including total debt owing

‐ information on all taxes, rates and charges owing on 
the relevant land

‐ a statement confirming mortgagee notification 
(if applicable).

A standard combined Statutory Declaration and 
Notification to Mortgagee form is available to assist 
with this process.

TENANT CONTRIBUTIONS

Under Building Upgrade Finance a building owner 
can seek contributions from a tenant for the costs of 
upgrade works. These contributions can only be paid 
after works have been completed. 
See Tenant Contributions on the SA webpage for 
more information.
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Building Upgrade Finance in SA  
Process Overview

Provide information to building owner  
as requested

Provide finance quote

Submit any reporting requirements to 
the finance provider and local council

Consider eligibility requirements and  
discuss with contacts

Identify upgrade works and seek service 
provider quotes

Provide information to building owner  
if requested

FINANCE PROVIDER BUILDING OWNER COUNCIL

Review finance application and approve

Declare charge and issue  
quarterly notices

Building Upgrade Charge discharged

Finance paid

Submit finance application form to 
finance provider

Pay quarterly charge

Seek finance quote and accept if agreed

Review Building Upgrade Agreement 
eligibility and approve application

Submit Building Upgrade Agreement 
Application Form to council

Draft and sign Building Upgrade Agreement

Funds released in accordance  
with contract

STEP 1
IDENTIFY

STEP 2
DISCUSS

STEP 3 
CONFIRM

STEP 4 
SIGN CONTRACT

STEP 5 
POST-CONTRACT

Proceed with eligible upgrade works

Collect quarterly charge

Transfer quarterly payments to the  
finance provider
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